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Chunghwa Post gains approval to offer currency exchange services

The number of money changers in Taiwan is expected to rise significantly in the near future as the Central Bank of China in Taiwan has allowed convenience stores, the post office and tourist spots to engage in currency exchange.

Following the new regulations, announced on March 4, permitting convenience stores, scenic resorts, railway stations, temples, tourist spots and museums to engage in money exchange, the CBC further granted the Chunghwa Post Company approval to offer this service.


Apart from the 1,107 banks—1,041 local banks and 66 foreign banks—at present, there are only 188 money changing institutions, which include hotels, travels agencies, and department stores, in Taiwan.


These new regulations have been enforced to facilitate the exchange of currency for the increasing number of foreigners and tourists in Taiwan, said Lin Sun-yuan, an official of the CBC.


The currency exchange services of the post office will be open to locals and foreigners, while other money changing services will be open to foreigners only, said Lin.


According to the CBC, there are around 1,300 branches of the central post office in Taiwan, many of which are located in remote districts. “It would be very convenient if post office branches in areas far away from cities can offer this kind of service,” the CBC official said.

