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Number of fake credit cards drops to 0.04%, says report
The number of fake VISA credit cards in Taiwan plunged to a four-year low of 0.04 percent in December 2004, from a high of 0.34 percent at the end of 2000, according to a recent report by VISA International Service Association.
According to a VISA executive, the number of counterfeit VISA cards in Taiwan decreased sharply in the past four years, making Taiwan the best example in clamping down on card forgery.
Taiwan’s fake card rate still stood at 0.34 percent at the end of 2000, triple the average in the Asia-Pacific region, while the value of losses incurred from transactions with doctored cards also slid by 83 percent in 2004, the VISA executive noted, praising Taiwan for outshining other countries in the region by making the most outstanding progress in countering forged cards.
He said that VISA will continue cooperating with Taiwan’s card-issuing banks and the police to further step up smart card payment security in stores and wipe out counterfeiting, despite fact that the Taiwan credit card market quite mature and strong in terms of risk management.
To achieve the goal, VISA has started to introduce EMV VISA cards around the world, with the number of multi-application, multi-purpose chip cards having reached 3 million in Taiwan as of the end of 2004, a rise from around 1 million in the middle of that year, a VISA Taiwan executive said.
